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    						Knowing what you don’t know

    						Hamish Douglass, Chairman and Chief Investment Officer, reflects on the last six months and explains why a framework of analysing ‘known unknowns’, when applied to the coronavirus pandemic, should lead investors to be cautious.
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    			In Conversation

    			Perspectives on the future of the global economy

    			Hamish Douglass, Chairman and Chief Investment Officer, spoke with Janet Yellen, the most recent former chair of the Federal Reserve, and an adviser to Magellan, about the covid-19 health and economic crisis. The pair discuss the response of the Federal Reserve and how the crisis of 2008-09 has given guidance to the response. They talk about the economic impact and Janet explains why a Nike swoosh-like recovery is more likely than a V-shaped bounce back. They discuss the struggles of emerging markets, the risk of inflation and end on what they find to be optimistic about. Please find an edited transcript below.
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			The world’s ‘consumer of last resort’

			China, rather than the US, could soon be the world’s ‘consumer of last resort’. To earn that status, China must avoid a ‘trap’ among other challenges.
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			INFRASTRUCTURE UPDATE

			The covid-19 crisis has changed the investment case for investing in infrastructure and utilities, because different sectors have been impacted in different ways. Obvious areas hit hard include airports and toll roads due to lockdowns and travel restrictions, but some parts of the infrastructure world have benefited from the crisis.
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			Airlie: Management Matters

			The covid-19 crisis has delivered an unprecedented challenge to health authorities and macroeconomic policymakers alike. For many company management teams it has above all tested their recent decisions on how they have allocated capital.
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			Covid-19 and global listed infrastructure

			Gerald Stack, Head of Infrastructure, How the covid-19 crisis has changed the investment case for investing in infrastructure and utilities.

		
	

	

    

	





    
    

		
		
			
				FUND REVIEWS

				The Annual Fund Reviews for Magellan’s Global Equities and Global Listed Infrastructure Strategies can be found below, along with the quarterly fund factsheets to 30 June 2020. The Airlie Australian Share Fund factsheet and fund flyer are also provided.
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				Magellan Listed Infrastructure Strategy
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				Download
Centre

				Select and download your preferred Articles and Fund Reviews in a zip file.
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				Investor
insights

				Further thought-provoking investment insights and access to information to help understand where we believe the world's best investment opportunities lie.
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				CPD
Hours

				The full InReview content suite has been accredited with 2.75 CPD hours. Please click the link above to visit Magellan’s new CPD Centre to earn CPD hours.
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				Switch to email
communication

				Please click on the link and update your details to receive investor correspondence by email, including your transaction, periodic, distribution and tax statements.
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